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Summary of the changes made to the 2025 Draft QAP as of 12/05/24 

1. Section I Introduction

Added key policy focus areas: 

1. Robust Cost Containment Policy for all tax credit projects.

2. Increased housing opportunities for seniors and single parent households.

3. Enhanced focus on assistance for victims of domestic violence.

2. Section II.A - Division of Available LIHTCs

1. Added the 2026 Credit Ceiling for an estimated total allocation of $26 million dollars.

2. Increased all pools and set asides to account for the 2 year ceiling.

• Pool Allocation Amounts:

o Nonprofit/CHOO: $3 million

o Rural Areas: $4.5 million Rehab Pool $4.5 million New Construction Pool

o Urban Areas: $4 million Rehab Pool $4 million New Construction Pool

o Choice Neighborhood Initiative: $6 million

3. Increased Elderly Housing Set-Aside: to At least four applications for Elderly Properties will

be funded, two in Rural Areas and two in urban areas, provided that qualifying applications

are received.

4. Increased the Choice Neighborhood (CNI) pool from $1,500,000 to $6,000,000.

3. Section 111.C. Tax Exempt Bond Financing and 4 Percent Housing Credit

l. All applicants requesting to finance projects with tax-exempt bonds must complete (i) a

separate bond and underwriting application, (ii) the Cost Containment Template, and (iii) if

other LHC funds are requested, a Lien Payment Priority Spreadsheet. The Cost Containment

Template will be submitted to the State Bond Commission for all projects financed with tax­

exempt bonds.

2. Removed - The limitation of LIHTCs per project and per Developer as well as the Total

Development Cost (TDC) limits shall not apply to bond financed projects if a public hearing is

held in a local forum proximate to where the project is located.

4. Section 111.D. Non-Refundable Fee Schedule

1. Added: Placed In Service review is for each resubmission and/or resubmission of Financing

Certification, Syndication Certification, and/or the audited cost certification.
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